
Frontier annual conference 2022 

Session 1:
Global secular dynamics

Chris Trevillyan

Director of Investment 
Strategy, Frontier 
Advisors

Viktor Shvets

Head of Asian Strategy, 
Macquarie Capital

Chair: KC Low

Senior Consultant, 
Frontier Advisors

Diana Mousina

Senior Economist, AMP 
Investments



Annual conference 2022

Changes in markets

Source: Refinitiv Datastream
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Portfolio return expectations

Source: Refinitiv Datastream
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Equities/bonds correlations

Source: Refinitiv Datastream
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Equities/bonds correlations

Source: Refinitiv Datastream
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Foreign currency correlations

Source: Refinitiv Datastream

USD vs commodities prices (12mth change)
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Thank you for joining us.

Disclaimer:

Frontier Advisors Pty Ltd ABN 21 074 287 406 AFS Licence No. 241266. 
Level 17, 130 Lonsdale Street, Melbourne Victoria 3000.

The information contained in this presentation is current as at the date of preparation but may be subject to change. The information contained in this presentation is 
intended as general commentary and should not be regarded as financial, legal or other advice. This presentation has been prepared without taking into account your 
objectives, financial situation or needs. You should consider this presentation in light of these matters. Should you require specific advice on the topics or areas 
discussed please contact the presenter directly or an appropriate advisor. This presentation may contain forward-looking statements. These are not facts, rather, these 
forward-looking statements are based on the current beliefs, assumptions, expectations, estimates, and projections of Frontier Advisors Pty Ltd about the business, 
the industry and the markets in which we operate. Past performance is not a reliable indicator of future performance. Frontier Advisors Pty Ltd makes no 
representation or warranty that any of the information contained in this presentation is accurate or complete. To the maximum extent permitted by law, Frontier 
Advisors Pty Ltd does not accept any liability for loss arising from any reliance placed on the use of this presentation including the information contained within it. The 
contents of this presentation are confidential and must not be disclosed to any third party without our written consent. This presentation must not be copied, 
reproduced or distributed without the written consent of Frontier Advisors Pty Ltd. Frontier Advisors Pty Ltd does not provide taxation advice and you should seek your 
own independent taxation advice from a registered tax agent. 
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US INFLATION BREADTH IS HIGHER COMPARED TO AUSTRALIA

Source: Bloomberg, AMP
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AUSTRALIAN VERSUS US SHARE MARKETS

Source: Bloomberg, AMP
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HIGH DIVIDEND YIELDS SHOULD HELP SUPPORT AUSTRALIAN 
SHARES 

Source: Bloomberg. RBA, AMP 
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EXPECT A RISING TREND IN THE $A AS THE $US FALLS AND 
COMMODITY PRICES STAY STRONG

Source: RBA, ABS, Bloomberg, AMP | 5
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AUSTRALIAN HOUSEHOLDS WILL BE UNDER MORE STRESS AS 
RATES RISE COMPARED TO OTHER COUNTRIES

Source: IMF, AMP 
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CAN AUSTRALIAN HOUSEHOLDS HANDLE INTEREST RATE RISES?

Source: RBA, AMP 
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IMPORTANT 
NOTE

While every care has been taken in the preparation of this document, AMP Capital Investors Limited (ABN 
59 001 777 591, AFSL 232497) and AMP Capital Funds Management Limited (ABN 15 159 557 721, AFSL 
426455) (AMP Capital) makes no representations or warranties as to the accuracy or completeness of any 
statement in it including, without limitation, any forecasts.
Past performance is not a reliable indicator of future performance.
This document has been prepared for the purpose of providing general information, without taking account 
of any particular investor’s objectives, financial situation or needs. An investor should, before making any 
investment decisions, consider the appropriateness of the information in this document, and seek 
professional advice, having regard to the investor’s objectives, financial situation and needs.
This document is solely for the use of the party to whom it is provided and must not be provided to any 
other person or entity without the express written consent of AMP Capital. This document is not intended 
for distribution or use in any jurisdiction where it would be contrary to applicable laws, regulations or 
directives and does not constitute a recommendation, offer, solicitation or invitation to invest.
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