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General insurance industry asset allocations

Fixed income has been the dominant asset class in general insurance portfolios

General insurance industry asset allocations over time to 31 December 2021
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Life insurance industry asset allocations

Life insurers materially de-risked their equity portfolios during March 2020

Life insurance industry asset allocations over time to 31 December 2021
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Private health insurance industry asset allocations

-

Fixed income and cash have also been the dominant asset class for PHI

Private health insurance industry asset allocations over time to 31 December 2021
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General insurance profitability

Underwriting profit has historically been more variable than investment profit

Annual rolling general insurance industry profitability to 31 December 2021
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Private health insurance profitability

Relative to underwriting profit, investment returns have been a marginal contributor

Annual private health insurance industry profitability to 30 June 2021
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APRA-regulated solvency ratios

Solvency ratios have remained resilient over time
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Thank you for joining us.

Frontier annual conference 2022 I

Disclaimer:

Frontier Advisors Pty Ltd ABN 21 074 287 406 AFS Licence No. 241266.
Level 17, 130 Lonsdale Street, Melbourne Victoria 3000.

The information contained in this presentation is current as at the date of preparation but may be subject to ch'ange.:
intended as general commentary and should not be regarded as financial, legal or other advice. This presentatior o
objectives, financial situation or needs. You should consider this presentation in light of these matters. Should you '
discussed please contact the presenter directly or an appropriate advisor. This presentation may contain forward ook
forward-looking statements are based on the current beliefs, assumptions, expectations, estimates, and pro;ectlons
the industry and the markets in which we operate. Past performance is not a reliable indicator of future performance
representation or warranty that any of the information contained in this presentation is accurate or complete. To
Advisors Pty Ltd does not accept any liability for loss arising from any reliance placed on the use of this pres '
contents of this presentation are confidential and must not be disclosed to any third party without our written ¢
reproduced or distributed without the written consent of Frontier Advisors Pty Ltd. Frontier Advisors Pty Ltd does
own independent taxation advice from a registered tax agent.
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