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Climate change

Global carbon dioxide emissions
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Climate change

World renewable energy consumption
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Climate change

World energy consumption by source
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Demographics

Working Age Population (millions)

1000
900

800

700
600

500
1980 1990 2000 2010 2020 2030 2040 2050

China ——— OECD (ex-Mexico, Turkey)

Source: Refinitiv Datastream

- .
- J o
Fr ntler 2023 Frontier Advisors Annual Conference

Advisors



Demographics

US population growth (millions 12 mth)
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Demographics

US employment/population ratio
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Investment implications

US equity-bond correlation in economic regimes
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Investment implications

US real GDP & real earnings 10 yr growth (p.a)
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Productivity

US labour productivity growth (10 yr p.a.)
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Portfolio return expectations
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Thank you for joining us.

2023 Frontier Advisors Annual Conference

Disclaimer:

Frontier Advisors Pty Ltd ABN 21 074 287 406 AFS Licence No. 241266.
Level 17, 130 Lonsdale Street, Melbourne Victoria 3000.

The information contained in this presentation is current as at the date of preparation but may be subject to change ' ¥ meﬁ‘ {n thi
intended as general commentary and should not be regarded as financial, legal or other advice. This presentation has been prej hou Vtakm into:
objectives, financial situation or needs. You should consider this presentation in light of these matters. Should you rec lvice

discussed please contact the presenter directly or an appropriate advisor. This presentation may contain fonNa. d
forward-looking statements are based on the current beliefs, assumptions, expectations, estimates, and projection
the industry and the markets in which we operate. Past performance is not a reliable indicator of future perform
representation or warranty that any of the information contained in this presentation is accurate or complete. To tr
Advisors Pty Ltd does not accept any liability for loss arising from any reliance placed on the use of this presé"'
contents of this presentation are confidential and must not be disclosed to any third party without our written 15
reproduced or distributed without the written consent of Frontier Advisors Pty Ltd. Frontier Advisors Pty Ltd does'
own independent taxation advice from a registered tax agent. r
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