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“‘Greenwashing' is the practice of misrepresenting the extent to which a financial product or 
investment strategy is environmentally friendly, sustainable or ethical. 

… It can erode investor confidence in the market for sustainability-related products and poses a 
threat to a fair and efficient financial system.”

– INFO 271, ASIC

“Greenwashing is a corrosive agent to carbon abatement”

– Karen Chester, Deputy Chair, ASIC

A major focus of regulators, consumers and the finance industry - for good reason. 

Greenwashing defined
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ASIC’s recent interventions include infringement notices and fines

Source: ASIC REP 763 ASIC’s recent greenwashing interventions

Deterring greenwashing misconduct



2023 Frontier Advisors Annual Conference

DWS

• Alleged to overstate ESG-integrated FUM

• Investigated by both BaFin and SEC

• CEO resigns after police raid HQ

Potentially meaningful impacts on investors’ reputation and behaviour.

Mercer Super

• Reporting of exclusions allegedly inconsistent 
with Mercer Super holdings

• Current misconduct case in Federal Court

• First action of this kind by ASIC

Case studies
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• MSCI changed its ESG rating 
methodology – downgraded 31,000 
exchange traded funds (ETFs). 

• Regulators and investors are 
increasing their scrutiny on ESG 
ratings globally

– Japan, UK, Europe.

Scrutiny rising on outsourced ESG assessors

Third party verifiers



Questions?



Thank you for joining us.

Disclaimer:

Frontier Advisors Pty Ltd ABN 21 074 287 406 AFS Licence No. 241266. 
Level 17, 130 Lonsdale Street, Melbourne Victoria 3000.

The information contained in this presentation is current as at the date of preparation but may be subject to change. The information contained in this presentation is 
intended as general commentary and should not be regarded as financial, legal or other advice. This presentation has been prepared without taking into account your 
objectives, financial situation or needs. You should consider this presentation in light of these matters. Should you require specific advice on the topics or areas 
discussed please contact the presenter directly or an appropriate advisor. This presentation may contain forward-looking statements. These are not facts, rather, these 
forward-looking statements are based on the current beliefs, assumptions, expectations, estimates, and projections of Frontier Advisors Pty Ltd about the business, 
the industry and the markets in which we operate. Past performance is not a reliable indicator of future performance. Frontier Advisors Pty Ltd makes no 
representation or warranty that any of the information contained in this presentation is accurate or complete. To the maximum extent permitted by law, Frontier 
Advisors Pty Ltd does not accept any liability for loss arising from any reliance placed on the use of this presentation including the information contained within it. The 
contents of this presentation are confidential and must not be disclosed to any third party without our written consent. This presentation must not be copied, 
reproduced or distributed without the written consent of Frontier Advisors Pty Ltd. Frontier Advisors Pty Ltd does not provide taxation advice and you should seek your 
own independent taxation advice from a registered tax agent. 
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