
July 2020
2020 Annual Conference



2020 Annual Conference

Demographics

1

Source: Refinitiv Datastream
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Working From Home Experiment For A Call Centre Company

Source: Bloom, N, Liang, J, Roberts, J, Ying, Z, J, (2015), “Does working from home work? Evidence from a Chinese experiment?”

Productivity
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Impact of Pandemics on net Gini Coefficients (%)

Source:  Furceri, D, P Loungani, J D Ostry, and P Pizzuto, 2020, “Will Covid-19 affect inequality? Evidence from past pandemics,”

Inequality
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Global Energy Related CO2 Emissions & Annual Change

Source: IEA

Climate Change
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World Trade (Percentage of GDP)

Source: Penn World Tables, World Bank, Klasingand Milionis, Frontier

De-Globalisation

0

10

20

30

40

50

60

70

1870 1880 1890 1900 1910 1920 1930 1940 1950 1960 1970 1980 1990 2000 2010

W
or

ld
 T

ra
de

 (%
 o

f G
DP

)

Opening of Suez Canal (1869)

Opening of Panama Canal 
(1914)

World War I (1914-1918)

The Great Depression (1929-
1933)

World War II (1939-1945)

Oil crises (1973-1974, 1979)

Cold War (1979-1985)

Creation of WTO (1995)

China joins WTO (2001)



2020 Annual Conference

0

20

40

60

80

100

120

140

18
71

18
74

18
77

18
80

18
83

18
86

18
89

18
92

18
95

18
98

19
01

19
04

19
07

19
10

19
13

19
16

19
19

19
22

19
25

19
28

19
31

19
34

19
37

19
40

19
43

19
46

19
49

19
52

19
55

19
58

19
61

19
64

19
67

19
70

19
73

19
76

19
79

19
82

19
85

19
88

19
91

19
94

19
97

20
00

20
03

20
06

20
09

20
12

20
15

20
18

20
21

Recession Debt
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EU debt crisis
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Global Government Debt (% GDP)

Source: IMF, World Bank

Debt
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Impact on Real Interest Rate After Pandemics in Europe 1315-2018

Source: Jordà, Ò, S R Singh, and A M Taylor (2020), “Longer-run economic consequences of pandemics”

Interest Rates
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