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THE WORLD IS CHANGING RAPIDLY

— Today, more innovation platforms exist than ever before
— ARK seeks to capitalize on powerful opportunities for growth associated with secular shifts and long-term trends

— While benchmarks reflect past successes, ARK's investment approach focuses on innovation to capture future growth
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INVESTING AT THE PACE OF INNOVATION MATTERS

Disruptive innovation creates both opportunities and value traps

— The average lifespan of S&P 500 companies reflects the accelerating pace of change

— The average lifespan of an S&P 500 company has dropped from 33 years in the 1965 to 20 years in 1990, and is forecast to shrink to 14
years by 2026. At the current and forecast turnover rate, roughly 50% of the current S&P 500 will be replaced within the next ten years'

AVERAGE COMPANY LIFESPAN ON S&P 500 INDEX IN YEARS (rolling 7-year average)
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- [1]Innosight, 2016 “Corporate Longevity: Turbulence Ahead for Large Organizations”, (modified)
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RECOGNIZING THE UNIQUE S-CURVES OF INNOVATION

Indices are ill-equipped to capture adoption curves of innovation

\
/

Investors should monitor if a company
is reinvesting in future opportunities
and identify possible disrupters

SALES

Humans overestimate impacts of
short-term events and underestimate
long-term market performance

Short-term pricing movements
often reflect volatility more than
a stock’s underlying value.

TOTAL MARKET

EARLY ADOPTERS
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1. Innovations often have long flat adoption curves as inertia, 3. Many truly innovative products and services are platformsin
network effects, and lack of understanding delay their embrace “winner takes most” markets
2. Performance declines during the gap between the early 4. As companies realize the commercial successes of their
adopters and mass market acceptance innovations, they must continue to evolve and differentiate
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WHY INVEST IN THE PUBLIC MARKETS?

Diversification to benchmarks by offering exposure to exponential growth

— ARK provides access to disruptive innovation, aiming for exponential growth in the public market, without the costs, high
carry, and illiquidity of venture capital funds

Diminishing Opportunities Capturing Exponential Growth Missing the “Next Big Thing"
in the Pre- IPO Space in the Public Markets in Benchmarks
ARK believes traditional asset ARK sees the inefficiencies now ARK observes that public market
managers have crowded into the in innovative stocks in the public investing has moved towards
private space: ' markets: l passive/ indexed benchmarks:
— Reducing inefficiencies — Identifying leaders, enablers, — Rewarding past successes,
and beneficiaries of innovation as indices tend to be
— Limiting opportunities market-cap weighted
— Investing in the companies best
positioned for growth — Limiting the chance to
capture the “next big thing”

PRIVATE PUBLIC BENCHMARK

“IPO-Filter”

ARK
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&@@ Ideation

FIVE INNOVATION PLATFORMS

Automation

Industrial Innovation

Energy Storage

Elements

ARK lIdentifies Five Innovation Platforms...

DNA
Sequencing

...That Enable Long-Term Investment Opportunities

Genomics Innovation

Next Generation
Internet

Autonomous Vehicles

3D Printing

Robotics

Battery Technology

Space Exploration

Mobility-as-a-Service

Innovative Materials
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Elements
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Internet Innovation

Gene Therapy/ Stem Cells

Elements

Cloud Computing

DNA

Big Data

Cancer Treatments

Artificial Intelligence

Diagnostics

Mobile/ loT

Bioinformatics

Digital Media

Therapeutics

Bitcoin/ Cryptocurrencies

Agricultural Biology

Fintech
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OPEN RESEARCH ECOSYSTEM

ARK’s Open Research — The center of a patent-pending research process, ARK’s virtual collaboration platform allows for an
Ecosystem leverages organized exchange of insights and ideas among ARK Team members and external thought leaders
multiple data sources,
both internal and
external, to produce
timely, original
analysis

~ Data Sources

TRADITIONAL : ONLINE +

SOURCES SOCIAL MEDIA

ARK

Analyst Teams

Portfolio Management

®LAB®

CROWDSOURCING

Theme Developers

Data Sources include social media, traditional sources, and crowdsourcing

Analyst Teams are organized by cross-sector disruptive innovation themes

Portfolio Management evaluates research, fundamentals, and bottom-up characteristics, and market movements
Theme Developers are external thought leaders across innovations, including academia, think tanks, and venture capital

ARK
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DEEP LEARNING

Research by James Wang

ARK

INVEST ni k ko Confidential - Not For Redistribution. This material must be read in conjunction with the important Information’ statement on the last page. 57




DEEP LEARNING

Deep learning is a continuation of “software eating the world”

Relative to the Internet, Deep Learning could impact more sectors, causing more profound disruptive innovation across

different industries.

Deep

Internet

Television  Advertising

Information Technology

News Financial Services

Retail

Agriculture i
gricuitu New Industries

Pharmaceuticals Manufacturing

Automotive Healthcare

Sources: ARK Investment Management LLC, 2017
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DEEP LEARNING

Trillions

X

Based on ARK’s research...

Deep Learning could approach a global market cap of $17 trillion in 20 years.

Deep Learning Market Cap Creation

$300
" Global Market Cap m Deep Learning Market
Cap $17 TRILLION OPPORTUNITY
$225 .
$150
$75
$0
2016 2018 2020 2022 2024 2026 2028 2030 2032 2034 2036

Forecasts are inherently limited and cannot be relied upon.
Source: ARK Investment Management LLC, 2017; Deep Learning penetration adjusted for global market
cap, assuming 6.9% historical growth rate of global equities, 6.6% deep learning share in 20 years.
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CRYPTOASSETS

Research by Bhavana Yarasuri and Julia Hemmendinger

ARK
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CRYPTOASSETS

Bitcoin as money over IP

In the 1980s, communicating across the
world was expensive.

Voice over IP (VolIP)

Money over IP (MolP)

Instant communication everywhere without
relying on expensive telecom providers

||. Instant value transfer of any amount to
any person anywhere at almost no cost

ARK believes blockchain technology will

The Internet enabled “free voice”
enable fee-less transfers

ARK

- Source: ARK Investment Management LLC, 2017
nikko
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CRYPTOASSETS

Blockchain technology has the potential to create a new asset class

— ARK believes that bitcoin and other cryptocurrencies are not just “currencies”, but could be considered part of a new asset class:
Cryptoassets. The definition of an asset class was addressed by Robert Greer1 in 1997. Greer differentiates asset classes in three
ways: politico-economic features, correlation of price movements, and risk-reward profiles. ARK believes the same differentiation
can be applied to cryptoassets when comparing them to other asset classes such as equities, bonds, or currencies.

Verticals ARK defines within cryptoassets:

Cryptocurrencies ) Uses: means of exchange, store of value, unit of account
Cryptocurrencies L .
Examples: bitcoin, litecoin, monero, zcash
Cryptocommoditie
s .. Uses: cloud storage, compute cycles, bandwidth
Cryptocommodities 9 p . yeies:
Examples: ether, golem, filecoin
Uses: consumer facing distributed applications
Cryptotokens . .
Examples: augur, gnosis, aragon, steemit
A R K - [11“What is an Asset Class, Anyway?” Robert J. Greer, 1997, The Journal of Portfolio Management
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CRYPTOASSETS

What we expect in the future for cryptoassets

— As the cryptoasset market evolves, each category will have a unique utility and value proposition.

01 A store of value, particularly in emerging markets.

02 A means of payment, particularly in emerging markets.

03 Areserve currency for all other crypto-assets.

04 Computing power, storage, bandwidth, and other digital
commodities will become securitized products that trade on
financial exchanges

05 Just as bonds are claims on fixed assets and equities are claims on

excess cash flows, tokens will be claims on the utilization of assets
and could become a part of corporate capital structures.

ARK
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Cryptocurrencies

Cryptocommodities

Sources: ARK Investment Management LLC, 2017

=
n I k ko Confidential - Not For Redistribution. This material must be read in conjunction with the ‘Important Information’statement on the last page. 63



3D PRINTING

Research by Tasha Keeney
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3D PRINTING

3D printing should revolutionize traditional manufacturing

— By building objects layer-by-layer, instead of removing material from a larger block or using a mold, 3D printing offers a range
of benefits:

Traditional Manufacturing = 3D Printing and Machine Learning

— Shortens design-to-production time
— Shifts power to the designers

— Creates products with less waste

— Enables radically new architectures

— Reduces the cost of manufacturing significantly

For example, these structural nodes all support the same weight, but the part on the right
weighs 75% less and is 50% smaller than the original part on the left.

ARK

n i kko Sources: ARK Investment Management LLC, 2017; Image Source: https://www.arup.com/projects/additive-manufacturing
INVEST
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3D PRINTING

3D printing is in its infancy

— ARK’s research shows that 3D printing for end use parts should be the next frontier.

3D Printing Market Potential And Its Current Penetration — Design for Manufacture —
Prototypes Molds & Tools Consumer Products Non-Consumer
End Use Parts End Use Parts

Market size: $12.5B $30B
1st Applications: 1980's 1990s Early 2000s
Current Penetration: 30-40% 5 <1%

Forecasts are inherently limited and cannot be relied upon.
= Sources: ARK Investment Management LLC, 2017; McKinsey; Stratasys; http://www.avplastics.co.uk/3d-printing-history,
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3D PRINTING

The 3D printing market could increase nearly ten-fold by 2022

— ARK’s research predicts the 3D printing market could grow to $65 billion by 2022.

Global Estimates for 3D Printing Market 2020 to 2025
$ Billions 9 $180-490B

By 2025

$500 -

—

$60 -

$40 -
$13-21B

By 2020
$20 - y

2016 Lux Credit Morgan Stanley AT Kearney Wohlers ARK McKinsey
Research Suisse

Forecasts are inherently limited and cannot be relied upon.

= Sources: ARK Investment Management LLC, 2017
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CRISPR GENOME-EDITING

Research by Manisha Samy '

ARK
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CRISPR GENOME-EDITING

Research shows the number of human genomes sequenced should soar

— By 2022, the cost of sequencing or “reading” the DNA of a full human genome should drop below $100, creating an explosion
in the number of whole human genomes sequenced.

— ARK believes that CRISPR is a genome-editing platform that will address the world’s most salient health issues. It is like a
“molecular swiss army knife” with a rapidly expanding number of tools that perform different functions:

Genomes Sequenced As Cost Per Genome Declines

(log scale)
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Forecasts are inherently limited and cannot be relied upon.
A R K - Sources: ARK Investment Management LLC, 2017
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CRISPR GENOME-EDITING

Incremental Revenues

$USD billions

global population.

$180.00
$160.00
$140.00
$120.00
$100.00
$80.00
$60.00
$40.00
$20.00

$-
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Global Agriculture Market Expansion with CRISPR Technology
(2016 to 2025)

35 Billion 169 Billion

113 Billion

21 Billion

Livestock Crops Aquaculture Total

Use Case: Agriculture

By 2025, CRISPR could expand the agricultural market by an estimated $170 billion, sustaining projected growth in the

CRISPR should have the first
commercial impact in
agriculture:

* 2020: CRISPR could enable
the first commercial waxy
corn variety

* 2025: CRISPR may increase
food yield by an estimated
585 trillion calories

» 2025: CRISPR may increase
agricultural productivity
enough to feed an
additional 800 million
people

Forecasts are inherently limited and cannot be relied upon.
Sources: ARK Investment Management LLC, 2017
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CRISPR GENOME-EDITING

Use Case: Monogenic Disease

— CRISPR should dominate the $75 billion annual addressable monogenic disease market.
Only 5% of diseases caused by a single gene have any available treatment today.

CRISPR’s Total Addressable Market: Monogenic Diseases

(prices based on cures, S$USD billions) e CRISPR can address 10.000
$2,500 mUS ®Rest of World monogenic diseases, of
2 Trillion which only 5% have any
$2,000 treatments today
$1,500 * 1in 100 live human births
results in a monogenic
$1,000 disease
$500 * ARK expects CRISPR to
75 Billion : :
enter human trials in 2018
$0
Ongoing Annual Market Opportunity One-Time Addressable Opportunity
(New Diagnoses) (Formerly Diagnosed Patients Still Living)

Forecasts are inherently limited and cannot be relied upon.
= Source: ARK Investment Management LLC, 2017; Genetic Explanation: Sense and Nonsense. Gruber, Jeremy & Krimsky, Sheldon. 2013
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APPENDIX

ARK'’s Big Ideas 2018




ROBOTICS

Research by Sam Korus

ARK
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ROBOTICS

Robot costs are dropping

Industrial robots are continuing to decline in cost, expanding the addressable market.

Industrial Robot Cost Decline (2015 Dollars)
$1,000,000 -
=®— ARK Cost Decline m Historic Prices =~ BCG Cost Decline
$131,000
= $120,000
(]
: $100,000 - 1995 $68,000
£ 1996 $45,000
$31,000
$24,000
$11,000
$10,000 , 2025
100,000

1,000,000

Cumulative Industrial Robots Produced

10,000,000

Forecasts are inherently limited and cannot be relied upon.

Sources: ARK Investment Management LLC, 2017
- kk Data from: Sources: United Nations Economic Commission for Europe, International Federation of Robotics, Boston Consulting Group (BCG)

Confidential - Not For Redistribution. This material must be read in conjunction with the ‘Important Information’statement on the last page.
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ROBOTICS

Collaborative Robots

Traditional Industrial Robots Current Collaborative Robots

s /
Industrial robots are defined by ISO 8373:2012 as A collaborative robot (“co-bot”) is a robot designed to
an automatically controlled, reprogrammable, share a workspace with humans and may have direct
multipurpose manipulator programmable in three physical interaction with humans. (Collaborative
or more axes, which can be either fixed in place or robot can be a subset within the broader industrial
mobile for use in industrial automation robot definition.)
applications.

- Sources: ARK Investment Management LLC, 2017; Teradyne
n I k ko Confidential - Not For Redistribution. This material must be read in conjunction with the ‘Important Information’statement on the last page. 75
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ROBOTICS

1,600,000 -

1,400,000 -

1,200,000 -

1,000,000 -

800,000 -

Robot Sales (Units)

600,000 -

400,000 -

200,000

ARK believes collaborative robots should gain market share

Collaborative Robots Relative to Total Industrial Robot Sales

Industrial Robots m Collaborative Robots

19% CAGR

2016
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2017 2018 2019 2020 2021 2022 2023 2024 2025

Sources: ARK Investment Management LLC, 2017; Teradyne
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(REFERENCE) ARK DISRUPTIVE INNOVATION STRATEGY

PORTFOLIO COMPOSITION*

3D Printing

Gene Therapy
Bioinformatics

Big Data & Machine Learning
Instrumentation
Autonomous Vehicles
E-Commerce

Cloud Computing

Social Platforms

Robotics

Beyond DNA

Digital Media

Internet of Things
Targeted Therpeutics
Molecular Diagnostics
Mobile

Blockchain & P2P

Energy Storage

Stem Cells

Next Generation Oncology
Development of Infrastructure

Alternate Energy Sources

ARK
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10.7%
9.1%
7.9%
7.5%
7.5%
7.0%
6.2%
6.1%
4.8%
4.7%
4.4%
3.8%
3.7%
3.6%
3.0%
2.8%
2.4%
2.0%
1.0%
0.8%
0.6%

0.01%

TOP 10 HOLDINGS Elements* Weight
STRATASYSLTD 3D Printing 6.6%
INTELLIA THERAPEUTICS INC Gene Therapy 6.4%

Autonomous Vehicles, Development of Infrastructure, Energy

0
TESLAINC Storage, Big Data/ Machine Learning, loT 6.3%
TWITTER INC Social Platforms, Big Data/ Machine Learning, Digital Media 4.3%
ILLUMINA INC Beyond DNA, Bioinformatics, Instrumentation 4.1%
ATHENAHEALTH INC Big.Data & Machine Learning, Cloud Computing, 3.7%
Bioinformatics
EDITAS MEDICINE INC Targeted Therpeutics, Gene Therapy 3.6%
BAIDU INC - SPON ADR E-commerce, Clogd Computing, Big Data/ Machine Learning, 3.2%
Autonomous Vehicles
E-commerce, Cloud Computing, Big Data/ Machine Learning, o
AMAZON.COMINC Digital Media, Autonomous Vehicles, Robotics, Bioinformatics 3.0%
NVIDIA CORP Big Data/ Machine Learning, Autonomous Vehicles 2.8%
44.1%

The portfolio presented is that of a representative fund of the ARK Disruptive Innovation Strategy managed by ARK Investment
Management LLC. Holdings are subject to change and there is no guarantee they are currently included in the portfolio. Any
references to particular securities are for illustrative purposes only and are as at the date of the publication of this material. This is not
a recommendation in relation to any named securities and no warranty or guarantee is provided.
*Elements as defined by ARK Invest. Source: ARK Investment Management LLC. As of 31 Mar., 2018
Confidential - Not For Redistribution. This material must be read in conjunction with the ‘Important Information’statement on the lastjpage.



IMPORTANT INFORMATION

This document is prepared by Nikko Asset Management Co., Ltd. and/or its affiliates (Nikko AM) and is for distribution only under such circumstances as may be permitted by applicable laws. This
document does not constitute investment advice or a personal recommendation and it does not consider in any way the suitability or appropriateness of the subject matter for the individual
circumstances of any recipient.

This document is for information pu;Poses only and is not intended to be an offer, or a solicitation of an offer, to buy or sell any investments or participate in any trading strategg. Moreover, the
information in this material will not affect Nikko' AM’s investment strategy in any way. The information and opinions in this document have been derived from or reached fromsources believed in good
faith to be reliable but have not been independently verified. Nikko AM makes no %uarantee, representation or warranty, express or implied, and accepts no responsibility or liability for the accuracy or
completeness of this document. No reliance should be placed on any assumptions, forecasts, projections, estimates or prospects contained within this document. This document should not be regarded
by recipients as a substitute for the exercise of their own judgment. Opinions stated in this document may change without notice.

In any investment, past performance is neither an indication nor fguarante;e of future performance and a loss of capital may occur. Estimates of future performance are based on assumptions that may not
be realised. Investors should be able to withstand the loss of any principal investment. The mention of individual 'stocks, sectors, regions or countries within this document does not imply a
recommendation to buy or sell.

Nikko AM accepts no liability whatsoever for any loss or damage of any kind arising out of the use of all or any part of this document, provided that nothing herein excludes or restricts any liability of Nikko
AM under applicable regulatory rules or requirements.

All information contained in this document is solely for the attention and use of the intended recipients. Any use beyond that intended by Nikko AM is strictly prohibited.

Japan: The information contained in this document pertaining specifically to the investment products is not directed at persons in Japan nor is it intended for distribution to persons in Japan. Registration
lglumber: DDlrecltor Rf the Kanto Local Finance Bureau (Financial Instruments firms) No. 368 Member Associations: The Investment Trusts Association, Japan/Japan Investment Advisers Association/Japan
ecurities Dealers Association.

United Kingdom and rest of EuroBe: This document constitutes a financial promotion for the purposes of the Financial Services and Markets Act 2000 (as amended) (FSMA) and the rules of the Financial
Conduct Authority (the FCA) in the United Kingdom (the FCA Rules).

This document is communicated by Nikko Asset Management Europe Ltd, which is authorised and regulated in the United Kingdom by the FCA (122084). It is directed only at (a) investment professionals
falling within article 19 of the Financial Services and Markets Act 2000 (Financial Promotions) Order 2005, (as amended) (the Order) (b) certain high net worth entities within the meaning of article 49 of the
Order and (c) persons to whom this document may otherwise lawfully be communicated (all such persons being referred to as relevant persons) and is only available to such persons and any investment
activity to which it relates will only be engaged in with such persons.

United States: This document is for information purposes only and is not intended to be an offer, or a solicitation of an offer, to buy or sell any investments. This document should not be regarded as
investment advice. This document may not be duplicated, auotqd, discussed or otherwise shared without prior consent. Any offering or distribution of a Fund in the United States may only be conducted
via a licensed and registered broker-dealer or a duly qualified entity. Nikko Asset Management Americas, Inc. is a United States Registered Investment Adviser.

Singapore: This document is for information only with no consideration given to the specific investment objective, financial situation and particular needs of any sPeciﬁc person. You should seek advice
from a financial adviser before making any investment. In the event that you choose not to do so, you should consider whether the investment selected is suitable for you. Nikko Asset Management Asia
Limited is a regulated entity in Singapore.

Hong Kong: This document is for information only with no consideration given to the specific investment objective, financial situation and particular needs of an?/ sfpeciﬁc person. You should seek advice
from-a financial adviser before making any investment. In the event that you choose not to do so, you should consider whether the investment selected is suitable for you. The contents of this document
have not been reviewed by the Securities and Futures Commission or any regulatory authority in Hong Kong. Nikko Asset Management Hong Kong Limited is a licensed corporation in Hong Kong.

Australia: Nikko AM Limited ABN 99 003 376 252 (Nikko AM Australia) is responsible for the distribution of this information in Australia. Nikko AM Australia holds Australian Financial Services Licence
No. 237563 and is part of the Nikko AM Group. This material and any offer to provide financial services are for information [lb_urposes only. This material does not take into account the objectives, financial
situation or needs of any individual and is not intended to constitute personal advice, nor can it be relied upon as such. This material'is intended for, and can only be provided and made available to
persons who are regarded as Wholesale Clients for the purposes of section 761G of the Corporations Act 2001 (Cth) and must not be made available or passed on fo persons who are regarded as Retai
Clients for the purposes of this Act. If you are in any doubt about any of the contents, you should obtain independent professional advice

New Zealand: Nikko Nikko Asset Management New Zealand Limited (Company No. 606057, FSP22562) is the licensed Investment Manager of Nikko AM NZ Investment Scheme and the Nikko AM NZ
Wholesale Investment Scheme.

This material is for the use of researchers, financial advisers and wholesale investors (in accordance with Schedule 1, Clause 3 of the Financial Markets Conduct Act 2013 in New Zealand). This material has
been prepared without taking into account a potential investor’s objectives, financial situation or needs and is not intended to constitute personal financial advice, and must not be relied on as such.
Recipients of this material, who are not wholesale investors, or the’named client, or their duly appointed agent should consult an Authorised Financial Adviser and the relevant Product Disclosure
Statement or Fund Fact Sheet (available on our websitewww.nikkoam.co.nz).

78



IMPORTANT INFORMATION

Kingdom of Bahrain: The document has not been approved by the Central Bank of Bahrain which takes no responsibility for its contents. No offer to the public to purchase the Strategy will be made in
the Kingdom of Bahrain and this document is intended to be read by the addressee only and must not be passed to, issued to, or shown to the public generally.

Kuwait: This document is not for general circulation to the public in Kuwait. The Strategy has not been licensed for offering in Kuwait by the Kuwaiti Capital Markets Authority or any other relevant Kuwaiti
overnment agﬁncy._The offering of the Strategy in Kuwait on the basis a private placement or public offering is, therefore, restricted in accordance with Decree Law No. 7 of 2010 and the bylaws thereto

_?as amended).No private or public offering of the Strateg% is being made in Kuwait, and no agreement relating to the sale of the Strategy will be concluded in Kuwait. No marketing or solicitation or

inducement activities are being used to offer or market the Strategyin Kuwait.

Kingdom of Saudi Arabia: This document is communicated by Nikko Asset Management Europe Ltd (Nikko AME), which is authorised and regulated by the Financial Services and Markets Act 2000 (as

amended) (FSMA) and the rules of the Financial Conduct Authority (the FCA) in the United Kingdom (the FCA Rules). This document should not be reproduced, redistributed, or sent directly or indirectly to

any other party or published in full or in part for any purpose whatsoever without a prior written permission from Nikko AME.

This document does not_constitute investment advice or a l;13_ersonal recommendation and does not consider in any way the suitability or appropriateness of the subject matter for the individual
circumstances of any recipient. In providing a person with this document, Nikko AME is not treating that person as a client for the purposes of the FCA Rules other than those relating to financial
promotion and that person will not therefore benefit from any protections that would be available to such clients.

Nikko AME and its associates and/or its or their officers, directors or employees may have or have had positions or material interests, may at any time make purchases and/or sales as principal or agent, may

rovide or have provided corporate finance services to issuers or may provide or have provided significant advice or investment services in any investments referred to in this document or in related
investments. Relevant confidential information, if any, known within any company in the Nikko AM group or Sumitomo Mitsui Trust Bank group and not available to Nikko AME because of regulations or
internal procedure is not reflected in this document. The investments mentioned in this document'may not be eligible for sale in some states or countries, and they may not be suitable forall types of
investors.

Oman: The information contained in this document nether constitutes a public offer of securities in the Sultanate of Oman as contemplated by the Commercial companies law of Oman (Royal decree 4/74)
or the Capital Markets Law of Oman (Ro%/al Decree80/98, nor does it constitute an offer to sell, or_the solicitation of any offer to bu?/ non-Omani securities in the Sultanate of Oman as contemplated by
Article 139 of the Executive Regulations fo the Capital Market law (issued by Decision No. 1/2009). This document is not intended to lead to the conclusion of any contract of whatsoever nature within the
territory of the Sultanate of Oman.

Qatar (excludinﬂ}QFC): The Strategies are only being offered to a limited number of investors who are willing and able to conduct an independent investi?ation of the risks involved in an investment in

such Strategies. The document does not constitute an offer to the IEUb“c and should not be reproduced, redistributed, or sent directl)ll or indirectly to any other party or published in full or in part for any

Eurposg whatsoever without a prior written permission from Nikko Asset Management Europe Ltd (Nikko AME). No transaction will be concluded in your jurisdiction and any inquiries regarding the
trategies should be made to Nikko AME.

United Arab Emirates (excluding DIFC): This document and the information contained herein, do not constitute, and is not intended to constitute, a public offer of securities in the United Arab Emirates
and accordingly should not be construed as such. The Strategy is only being offered to a limited number of investors in the UAE who are (a) willing and able to conduct an independent investigation of the
risks involved'in an investment in such Strategy, and (b) upon their specificrequest.

The Strategy has not been approved by or licensed or registered with the UAE Central Bank, the Securities and Commodities Authority or anx other relevant licensing authorities or governmental agencies
in the UAE. This document is for the use of the named addressee only and should not be given or shown to any other person (other than employees, agents or consultants in connection with the
addressee's consideration thereof).

No transaction will be concluded in the UAE and any inquiries regarding the Strategy should be made to Nikko Asset Management Europe Ltd.
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